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PERFORMANCE

VISITOR ARRIVALS
FROM TOP SIX MARKETS
(BY AIR)
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Source: Guam Customs Declaration Forms. Processed by the Guam Visitors Bureau
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ARRIVALS

Visitor arrivals in fiscal year 2016 soared to a 10.1% increase
over FY2015. FY2016 was confirmed as the top fiscal year in
Guam’s tourism history, beating out arrivals from fiscal year
1997, the previous best year in tourism. This is the fourth
consecutive year Guam has surpassed the 1.3 million arrivals
mark. Conservative arrival estimates keeps us on track to
achieve the goal of 1.75 million visitors without China Visa
Waiver by 2020.
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HIGHLIGHTS

An 11% hotel occupancy tax

funds the Bureau’s operations,
authorized through the
Legislature’s annual budget
appropriations. In fiscal year 2016,
Public Law 33-66 appropriated
$22,279,191 for GVB operations.
The Bureau was able to fully
recognize this appropriation for

Operations as well as $2,040,001 e

from FY2015 appropriations.

P.L. 33-66 also appropriated o
$712,750 to the Guam Visitors .,"_f.

Bureau for pass-thru entities,

Fund. The Bureau was able to -
recognize $712,500 for pass-thru =
appropriations as well as $63,000

e

from FY2015 appropriations; the ¥ . .

total appropriation of $200,000 -
for the Rainy Day Fund; and

the total appropriation of
$200,000 for the Cultural and
Sports Ambassador Fund as

well as $30,000 from FY2015
appropriations.

Additionally, the Bureau was

able to recognize $2,030,000

for the balance of FESTPAC’s
FY2015 appropriation per

P.L. 33-43, $200,000 for the

Park or Attraction per Village
appropriation per P.L. 33-73, and
$95,654 for the FY2015 balance of
the Capital Improvement Projects
appropriation.

In FY2016, three other public laws
appropriated additional monies
to GVB from the HOT (Hotel
Occupancy Tax) Surplus Fund, all
of which the Bureau was able to

¥
$200,000 to the Rainy Day AR
Fund, and $200,000 for Cultural !
and Sports Ambassador i

recognize in FY2016. P.L. 33-89
appropriated $400,000 from the
HOT Surplus Fund for the Guam
Football Association hosting,
attending, and participating in
the FIFA 2018 World Cup and the
AFC Asian Cup 2019. P.L. 33-112
appropriated $250,000 from

the HOT Surplus Fund for a Pilot
Program to support the needs of
the growing Korean Market. P.L.
33-150 appropriated $2,300,000
from the HOT Surplus Fund, of
which $1,300,000 was additional
monies for FESTPAC Programming
and $1,000,000 for Capital
Improvement Projects.

Total uncollected appropriations
as of 09/30/16 were $3,829,000:
$3,760,250 for Operations,
$28,750 for Pass-thru entities,
and $40,000 for the Cultural and
Sports Ambassador Fund.

The Bureau also recognized
$80,000 in federal revenues, the
remaining balance of an MOU with
the Department of Public Health
and Social Services to host the
WHO (World Health Organization)
conference, held October 12-16,
2015.

The FY2016 unaudited Tourist
Attraction Fund (TAF) collections
were 10% higher than the previous
year, totaling $40,192,651. This
was due to the increase in hotel
occupancy and the increase in

the average room rate. In FY2016,
hotel occupancy increased to
80% from 74% in FY2015, while
the average room rate increased
to $198 from $158. For FY2017,
the average room rate and hotel
occupancy is projected to steadily
increase.

~ Fire

Direct appropriations from

the TAF unaudited balances
increased about 57% in FY2016,
from $10,330,357 in FY2015

to $16,218,172. This direct
appropriation is inclusive of the
$1,337,000 appropriated in P.L.
33-150 from revenue collected

in excess of the FY2016 adopted
revenues in P.L. 33-66, to the Guam
Police Department, Department

of Public Works, and the Guam
partment. In P.L. 33-66,
TAF revenue jecti FY
2016 was
appropriatio
were $37,131,172. aring

the total FY2016 appropriation
from the TAF ($37,131,172) plus

the additional appropriation
($1,337,000), using FY2016 excess
revenues to the actual unaudited
collections ($40,192,651), there was
a surplus of $1,724,479.

Membership dues decreased about
46% to $37,889 from $70,710 in
FY2015. This large decrease was
due to the membership election

in FY2015. In-kind contributions
decreased about 61% to $157,799
from $409,087 in FY2015.

Marketing was the largest
expenditure at $15.6 million

in Professional Services, with
Japan and Hong Kong/China
representing the largest share

at a combined $7.9 million. At
$2,725,025, personnel salaries and
benefits increased 10% over last
year largely due to 2 additional
FTE’s; one hired the latter part of
FY2015 and the other hired the
beginning of FY2016, but still only
9% of total expenditures.
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STATEMENT OF NET POSITION

(Fiscal Year Ended September 30, 2016)

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
Current assets:

Cash - unrestricted

Cash - restricted

Investments

Accounts receivable - Government of Guam

Accounts receivable - others

Due from Special TAF Projects Fund

‘Prepald expense

' .- = Tbtél‘current assets

Deferred outflow of resources:
Deferred outflow from pension

- Total
LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND NET P ION-
Current lia es
Accowats payable
chm‘éd annual leave
Due to FESTPAC
Unearned income

Total current liabilities

Net pension liability
Accrued sick leave

Total liabilities

Deferred inflows of resources:
Deferred inflows from pension

Commitments and contingencies

Net position:
Net investment in capital assets
Unrestricted
Restricted - expendable

Total net position

Total

$9,302,906
2,455,079
2,525177
3,829,000
390,519
64,298
6,452

$18,573,431

118,202

5,992,415
656,977

648,508

$25,989,533

3,269,774
159,693
10,080
71,905

3,511,452

4,513,916
170,108

8,195,476

6,649,392
8,249,657
2,895,008

17,794,057

$25,989,533




STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN NET POSITION

(Fiscal Year Ended September 30, 2016)

REVENUES:
Other income $604,618
Consumption tax refund 502,555
In-kind contributions from members and others 157,799
Memberships 37,889

Total operating revenues 1,302,861

EXPENSES:

15,604,827
15,604,827
823,001
210,361
184,200
168,428
164,203
157,799
87,531
70,727
43,991
19,816
16,483
884,313
30,040,507
JOperating revenues net'of ope (32,737,646)
| Nonoperating revenues (expenm
| Grants-in-aid from*Government of G.u,ag.*_._
Operations A3 24,749,192
Pass throughﬁ_.w . - - 1,375,500 i
FESTPAC a S g s 3,330,000 '
Pass through appropriations ) ' (1,375,500)
| Other collections - FESTPAC ~ 3,023,572
dr Donation exp!e-nse FES'TPAC s i (8,079,292)
Federal revenue - *""— " X 80,000
Interest income . - 18,397

Other nonoperatmg expense 47,479

22,169,348 .

hange in net p05|t|on (10,568,298)
if "'-‘r_'...,--,L._ — ‘_: 4
15,779,482
d 5,211,1184
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HE HOT BOND

HOT stands for Hotel Occupancy Tax,
which was created to fund the operations
and functions of the Guam Visitors Bureau.
HOT Bond Projects are Capital Improve-

" ment Projects that use proceeds from HOT
Revenue Limited Obligation Bonds to fund
the building of Guam’s first permanent and
comprehensive cultural and educational

museum as well as upgrade and refurbish = i
some of our island’s historic sites, tourist ‘HOT BOND PROJECTS v ﬁ ‘fﬁ
attractions and community projects. The  m Cetti Bay Point Overlook P e WA 'r
HOT Bond Projects were established by m East Agana Picnic Shelters (Trinchera Beach Park) i ﬂ “ﬁ:i:ﬂ L
-~ Public Law 30-228. " m Fadi’an Point Overlook T y T R
m Fort Nuestra Senora Dela Soledad (Umatac ‘ verlook X
| m GFCA Dock and Shoreline Reinforcement | C -2
m Guam and Chamorro Educational Facility (;GGEF) A e E‘“
m Guam and Chamorro Educational FaC|I|t¥ (GCEF) - Design,
- - m Guam and Chamorro Educational Facilﬁ)‘i (GCEF) - Exh blts/ pemalt-y L|gh ing .
- m Guam and Chamorro Educational Facility (GCEF) - Buil |

. Guam and Chamorro Educational Facility (GCEF ,, dla ro tion
Guam and Chamorro Educational Facility (GCEF Security S tem
Guam and Chamorro Educational Facility (GCEF e,f’l;gpa

dedo Flea

m Guam Farmers’ Cooperative Association FaC|I
m Guam Fisherman’s Cooperative Association (
m Guam Preservation Trust Reimbursement

Hagatfia Tennis Cour
Historic Hagatfa Projects - Plaza de
jan Commuu&y Center Restoratic
ellan Monument and Plaza |

Pale San Vit sﬁoad Streetllght Re
P d stria fety
Pedro C. Santos Memorial Park
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GVB FY2016 PASS - THRU APPROPRIATIONS

» Amot Farm Inc.

» Ayuda Foundation, Inc.

» Cultural and Sports Ambassador Fund

s Duk Duk Goose, Inc.

n FESTPAC & Folklife Festival Trust Account
(P.L. 33-150 FY2015 HOT SURPLUS)

Guafi, Inc.

Guam Humanities Council

Guam International Film Festival

Guam Symphony Society

Guam Unique Merchandise and Arts

Guam Veterans Affairs Office

Haya Cultural Preservation Foundation (Sinanga-ta Outreach)
Historic Inalahan Foundation

Humatak Foundation

Hurao Academy, Inc.

Inetnon Gefpa’go Cultural Arts Program, Inc.
Micronesian Cruise Association

Mister Guam

P.L. 33-112 Pilot Program Korean Visitor Market
(2014 HOT SURPLUS)

P.L. 33-89 Guam Football Association

(2014 HOT SURPLUS)

Pa’a Taotao Tano’

Pacific War Museum Foundation

Rainy Day Fund

Tourism Education Council

= Traditions About Seafaring Islands (TASI)

m Traditions Affirming our Seafaring Ancestry (TASA)

u& OTHERAPPROP ATIONS
IST ATTRA -'
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C‘@‘e “%;n(l?am (P 8
ofapprhp iation (Mayors’ Council) (A
nitoring (GEPA) f "” J_J Y y

= Cus@oms and Quarantine Age.[l _G ¢ w\ i A
- w'Department of Agriculture - Sy NN

"""“ - = Department of:Public Works (P.L. 33-150 FY2016 HOT SURP}.!JS)
‘= Guam Fire Department (P.L. 33-150 FY2016 HOT SURPLUS)

s Guam Museum Fund (Department of Chamorro Affairs)  «

= Guam Police Department 2 pa

m Guam Police Department (P.L. 33- 150 FY2016 HOT SURPLUS \
= Guam Territo'riﬁand (CAHA) s it
= Guampedia Foundation (UOG) - - b £ ol N
Island-wide Village Beautification Projects (Mayors’ C cﬂ) ---:-_iﬂ Fo
Limited Obligation Hotel Occupancy Tax (HOT) Series 2011A ‘\..'.:;-, N
Lodging Managemem,Erogram (GCCQC). : :.‘ _ .;\ ‘) v |
Maintenance and repair Public Parks (DPR) - Y AS . -

M'aintgnance of pool facilities (DPR) 3 f
» Single Audit Report (DOA) - —
s Street Maintenance and Beautification (Mayors’ Council) P -
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LS. TRAVEL

ASSO0OCIATIONRN

PAIA (B)M3RNE

Pacific Asin Travel Association

GVB SUPPORTED ORGANIZATIONS




